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GFCI 21 GFCI 20 CHANGES
Centre ; . .
Rank Rating Rank Rating Rank Rating
London 1 782 1 795 0 00
New York 2 780 2 794 0 U0
Singapore 3 760 3 752 0 Tt
Hong Kong 4 755 4 748 0 T
Tokyo 5 740 5 734 0 s
San Francisco 6 724 6 720 0 " a
Chicago 7 723 8 718 U ©S
Sydney 8 721 11 712 U 3
Boston 9 720 7 719 © 0 ~ U
Toronto 10 719 13 710 ~ U "3
Zurich 11 718 9 716 ' 0 S0
Washington DC 12 716 10 713 " U
Shanghai 13 715 16 700 ~ U Us
Montreal 14 713 15 703 S U ur
Osaka 15 712 17 699 S0 ~UU
Beijing 16 710 26 683 ue 0T
Vancouver 17 709 20 694 U0 “US
Luxembourg 18 708 12 711 'S U
Los Angeles 19 705 25 685 TS uf
Geneva 20 704 23 689 ~ 0 Us
Melbourne 21 702 24 687 U0 Us
Shenzhen 22 701 22 691 0 Ut
Frankfurt 23 698 19 695 © 0 U
Seoul 24 697 14 704 Ut T
Dubai 25 696 18 698 T "0
Taipei 26 689 21 692 'S 0
Munich 27 682 27 680 0 S
Abu Dhabi 28 680 32 662 S0 Ut
Paris 29 679 29 672 0 ST
Casablanca 30 674 30 671 0 U
Cayman Islands 31 670 28 676 0 ‘s
Tel Aviv 32 666 38 643 s o0
Dublin 33 663 31 663 ) 0
Bermuda 34 660 35 654 ~ U S
Kuala Lumpur 35 659 43 638 St u U
Bangkok 36 656 39 642 ~ 0 U
Guangzhou 37 650 - - - -
Qingdao 38 649 46 631 t Ut
Doha 39 648 40 641 ~ U T
Amsterdam 40 647 33 659 T VAV
Warsaw 41 645 45 633 "0 U
Tallinn 42 640 50 627 St uo
Jersey 43 633 42 639 U ' s
Oslo 44 632 49 628 MRS Q
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. GFCl 21 GFCI 20 CHANGES
entre Rank Rating Rank Rating Rank Rating
Riga 45 631 52 625 ST S s
Stockholm 46 630 44 636 ) 'S
Guernsey 47 629 47 630 0 " U
Liechtenstein 48 628 56 621 Tt ST
Calgary 49 627 34 658 " US  0U
Busan 50 626 41 640 '3 Ua
British Virgin Islar 51 625 36 653 " US Ut
Copenhagen 52 623 60 616 Tt T
Glasgow 53 622 61 615 t ST
Edinburgh 54 621 66 610 VR VIV
Brussels 55 620 62 614 T TS
Milan 56 619 53 624 0 'S
Bahrain 57 618 58 619 U U
Isle of Man 58 617 65 611 T S s
Johannesburg 59 616 59 618 0 " U
Trinidad & Tobago 60 615 71 604 VAV ~ UU
Mexico City 61 614 73 600 S U0 Ua
Sao Paulo 62 613 51 626 " UuU 00
Mumbai 63 612 75 598 VA “Ua
Vienna 64 611 37 645 "uT Ua
Manila 65 610 78 595 VAV RVES
Istanbul 66 609 57 620 '3 ou
Jakarta 67 608 76 597 S 3 VAV
Madrid 68 607 68 608 0 " U
Prague 69 606 72 603 U 0
Budapest 70 604 77 596 T Tt
Mauritius 71 603 79 594 Tt "3
Rome 72 601 64 612 't ' UU
Rio de Janeiro 73 599 54 623 " U3 " ua
Monaco 74 598 67 609 T ou
Dalian 75 597 48 629 "uT U
Riyadh 76 596 82 585 S s uuU
Malta 77 594 74 599 U 'S
Lisbon 78 593 69 607 © 3 Ua
Cyprus 79 590 80 593 U 0
Almaty 80 589 70 605 Ut ' Us
Gibraltar 81 587 55 622 "Us VRS
Helsinki 82 585 81 586 © U © U
Bahamas 83 582 86 566 U " Us
Panama 84 580 63 613 "uu 00
Moscow 85 566 84 568 © U "0
St Petersburg 86 565 85 567 * U "
Reykjavik 87 550 83 573 0 *a U
Athens 88 522 87 535 U VY]
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QCNBCH NB? ' &#) KO?MNCI HH; CHZ FOGR >B;QENBEHN NMBI? ' &#) C

4; <RPMMI =C; N? #?2HNL?M

Number of Assessments

Centre in last 24 months Mean of Assessments

New Delhi 116 515
Tianjin 113 638
Hamburg 102 600
Baku 97 505
Buenos Aires 87 511
Kuwait City 85 568
Barbados 74 507
Wellington 69 680
Santiago 69 625
Nairobi 69 494
Sofia 69 561
Cape Town 69 603
Bratislava 53 536
Gujarat 30 620
Tehran 23 452
Karachi 17 500
Chengdu - -

Hangzhou - -

#B; LN U MBI QM NB? ; P?L; AOLU;IJNCHA> @INBNB NIGP? L@ER ¥ 4B?
=?HNL?M CH ?; =B L?ACI HZ | NBRCM L2AEIl HHNMIYL ;?NMJIM =NCB ;FNF SN ECH |
BCMNILC=;F >1GCH,; H=? | @ %W B/MN?RLH;, HOHA J=2? HNHE>? M ?2GHNL ; F | MC
7?MN?LH %OLIJ? ; H> .| LNBBI?GAL J=;l HB;NWM?<F?H >? L MC

?LI >?> | P?L NCG?¢ 4B? ,,P?2L; A? ; MM?MMG?HN | @ NB?

NI'J @CP? @CH; H=C; F =?HNL?M CH NB? ! MC; }0; =C@C= L?ACIH
CM HIQ ;B?;> 1 @ NB? =1GJ;L;<F? @CAOL? @ L 7?MN?LH

#B; IgAB® -?; H 2; NCHA | @ NB? 41J &CP? #7?HNL?M CH %; =B 27?ACIH
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675
T
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® 7?MN?LH %OLI J?
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\I ® . ILNB !G?LC=;
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#B; LN U MBI QM NB? J?L @l L3G&HRN=s I IILPZL CMCOBIBCIL@ NB?2 =? CM
NI'J @CP? @CH; H=C; F =? HNXL2BNGH > ,. I?7H> I19H LEH> . ?2Q 91 LE
B; P? MOU?L?> >?=FCH?M CH NB? L; NCHAM CH ' &#) uUg

#B; IJNB® 41J &CR%)# 2HNICHWM / P?L 4CG?
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, I H>I'H ; H> .?2Q 91 LE NL?H> FCH?
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700
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3CHA; JIL? ;H> (I HA +1HA NL?H® ?7Q 9ILE

3CHA; JI L?
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@4 ESI

650

600

4B? ' &#) KO?MNCI HH; CL? AMEM?LPMMBHOMHMNB?QBICIBUS =7?HNI
=?HNL?M NB?S =1l HMC>?L FCHE? NB?NINIJI?MCR? =GHNZ?M ; L? | M(
MCAHC@C=; HN CH NB? H?RN @?Q S?; LMZ

4;<nglB?UU$ #?2?HNL?M , CE?FS NI "?2=1G? -1L? 3CAHC@C=; HN
Centre Mentions in last 24 months
Shanghai 119
Singapore 94
Dubai 78
Hong Kong 68
Qingdao 57
Shenzhen 55
Casablanca 38
Dublin 33
Luxembourg 31
Toronto 30
Gibraltar 24
Beijing 23
Busan 21
Istanbul 12

Abu Dhabi 12
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4B? CHMNLOG?HN; F @ =NILM" OMCH? M WBRPCL IKHE?HN¢ (OG; H
Gl >?F L? ALI OJ?> CHNI @OCR@L <MNLO=MOEN¢E LMCH,@H=C; F 37?
=l GIJ?NCNCP?H?”MML ;i H> 2?2JON; NCI HEZ
#B; IJN&#) 00 'L?; M I @ #1 GI?NCNCP?H? MM
Areas of
competitiveness
Political stability Availability of Built Depth / breadth City brand
and rule of law skilled personnel infrastructure clustersry and appeal
Institutional and : ot
Flexible labour ICT Availability of Level of
e:ﬁ,ﬁ’%ﬁﬁz%t market infrastructure capital innovation
- . Attractiveness
Macroeconomic Education and Transport PR
environment development infrastrupctu re HELET TGy ar&?vglilstiltj;al
Tax and cost g ' o . Comparative
competitiveness Quality of life Sustainability Economic output pgfllqtéorryggtxléh
4 | ; MM? MM Bl Q @CH; H=C; F @QJFIRIL'AMI“(DQM@I @G;“CH;M Il @ =1 GJ
?;=B | @ NB?M? L?; Mg NB?NC&2Y UUB®, NNOULUS L; HE?> =7?H
; MM? MMG?HN GI >?F CM LOH @QOGB>?RFSL? HABI @H NBR 4; <F? 0

4; <FP &#1)

ou

'L?2; M

Il @ #1 GJ? NCNCP?H? MM

Financial Sector

Rank Business Environment Human Capital Infrastructure Development Reputation

1 London (-) New York (-) London (-) London (-) New York (+1)

2 New York (-) London (-) New York (-) New York (-) London (-1)

3 Hong Kong (+1) Hong Kong (-) Hong Kong (-) Hong Kong (+1) Singapore (-)

4 Singapore (-1) Singapore (-) Singapore (-) Singapore (-1) Hong Kong (-)

5 Toronto (+3) Tokyo (-) Tokyo (-) Boston (-) Chicago (-)

6 Tokyo (-1) Chicago (+1) Shanghai (+3) Tokyo (+1) Boston (-)

7 Chicago (-1) Los Angeles (-1) Beijing (+9) San Francisco (-) Tokyo (+7)

8 Los Angeles (-1) San Francisco (-1) San Francisco (-2) Chicago (-) Sydney (+2)

9 Montreal (+3) Boston (+1) Taipei (+5) Washington DC (+1) San Francisco (-2)
10 Sydney (-) Shanghai (+4) Dubai (+3) Shanghai (+18) Zurich (+4)

11 Boston (-1) Washington DC (-1) Boston (-4) Zurich (-1) Washington DC (-3)
12 Luxembourg (+3) Shenzhen (+7) Washington DC (-3) Frankfurt (-) Toronto (-)

13 Zurich (-4) Zurich (-2) Paris (+5) Los Angeles (-2) Dublin (+15)

14 San Francisco (-1) Luxembourg (-1) Sydney (-4) Toronto (+1) Los Angeles (-6)
15 Washington DC (-1) Toronto (+1) Zurich (-3) Edinburgh (+4) Shanghai (-3)
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Area of Competitiveness Number of Mentions Main Issues
Brexit is a major source of uncertainty for all centres - not just London
Business Environment 645 Corruption and the rule of law remain major factors

Protectionism and barriers to international trade are beginnning to worry many

Terrorism, personal safety and human rights are becoming ever more important

Human Capital 583 . .
UK and USA respondents fear restrictions in movement of talented staff
A crack-down on tax avoidance (through domicile arbitrage) is important
Taxation 522 o ) )
A need for greater harmonisation of tax laws internationally
More promotion of centres is needed for differentiation
Reputation 518 . ) o
A reputation as a good and safe place to live grows in importance
ICT links and FinTech advances are hot topics now
Infrastructure 503 ) ) o ) )
Great need for increase air travel connectivity in some financial centres
Will London lose its critical mass after Brexit?
Financial Sector Development 498

Fear of clustering being threatened by protectionism
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